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FTSE Renaissance IPO Index Series Expanded to Uniquely Capture Performance of Newly Issued Equities Worldwide
Sydney, Tokyo, Hong Kong, London, and New York – September 27, 2011: FTSE Group, the award-winning global index provider and global Initial Public Offering (IPO) research and investment firm Renaissance Capital LLC, today announce the expansion of the pioneering FTSE Renaissance IPO Index Series. The series, which is being renamed the FTSE Renaissance Global IPO Index Series to reflect its new global nature, will now provide investors with the ability to capture the performance of IPOs listed in 53 new country and regional indices, within developed and emerging EMEA, Asian, and American markets. The expansion provides investors with comprehensive exposure to the global IPO market. 
Based on extensive research by Renaissance Capital LLC, the index series employs a unique methodology, tracking the early returns of IPOs. These returns are often missed by most major global IPO benchmarks, with many IPOs waiting up to three months or longer for inclusion. The indices within the series, which are suitable for the creation of exchange traded funds and other structured products, include qualified IPOs at the end of their first trading day. The IPOs are then removed after approximately two years. 
The series benefits from a range of standard indices across developed and emerging markets and regions, enabling investors to choose the scale of their exposure to this innovative investment segment. For a more distinct and tailored approach, investors can access real-time, net of tax, and capped versions of a number of these indices. Further index customisation, supporting investment strategies such as the growing interest in sector-specific strategies, can also be created by FTSE, using the widely-used and definitive global classification standard – Industry Classification Benchmark (ICB). 

The global IPO market has undergone a period of extensive change in recent years, with academic studies showing that in down markets, characterised by low issuance volume, only the strongest and most attractively priced companies are able to go public, and that they come to market at attractive valuations.  Despite recent market volatility, there are currently hundreds of companies in the global IPO pipeline, including names such as Facebook, Manchester United, Zynga and Jive Software and a number of IPOs listing in the US and Hong Kong.  The FTSE Renaissance Global IPO Index currently consists of 518 constituents from a range of industries and sectors, with a total investable market capitalisation of US $491 billion. 
The table below details the names of the ten largest companies, along with the country of listing, relevant ICB supersector, investable market capitalisation and index weights:
FTSE Renaissance Global IPO Index Top 10 Constituents

	Rank
	Constituent
	Country
	ICB Supersector
	Index Mkt Cap (USDm)
	Index Weight (%)

	1
	AIA Group Ltd.
	Hong Kong
	Insurance
	31,715
	6.46

	2
	General Motors
	US
	Automobiles & Parts
	15,002
	3.06

	3
	Dai-ichi Life Insurance
	Japan
	Insurance
	11,599
	2.36

	4
	Agricultural Bank of China (H)
	China
	Banks
	11,098
	2.26

	5
	Otsuka Holdings
	Japan
	Health Care
	10,860
	2.21

	6
	MEG Energy
	Canada
	Oil & Gas
	9,211
	1.88

	7
	Powszechny Zaklad Ubezpieczen
	Poland
	Insurance
	7,977
	1.63

	8
	Sands China
	Hong Kong
	Travel & Leisure
	7,501
	1.53

	9
	Banco Santander Brasil
	Brazil
	Banks
	7,327
	1.49

	10
	China Pacific Insurance (H)
	China
	Insurance
	6,782
	1.38

	
	
	
	Totals
	119,073
	24.27

	SOURCE: FTSE Group and Renaissance Capital LLC, data as at 31 August 2011


Kathleen Shelton Smith, Founder and Principal of Renaissance Capital, said “The expansion of capital markets globally and the evolution of significant companies in emerging markets necessitate a global approach to IPO investing.  The expanded FTSE Renaissance Global IPO Index Series now captures the performance of these important enterprises.”  
Melvyn Lee, Director of Partnerships, FTSE Group, said “We are continuously innovating our product offering to meet our clients’ investment needs and to provide robust tools to lead on a   variety of new passive investment approaches.  The expansion of the FTSE Renaissance Global IPO Index Series is a prime example of how we seek to meet the changing nature of the global marketplace and respond to new opportunities.”  
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About FTSE Group
FTSE Group (FTSE) is a world-leader in the provision of global index and analytical solutions. FTSE calculates indices across a wide range of asset classes, on both a standard and custom basis. FTSE indices are used extensively by investors worldwide for investment analysis, performance measurement, asset allocation, portfolio hedging and the creation of a wide range of index derivatives, funds, Exchange Traded Funds (ETFs), and other structured products.

FTSE has built an enviable reputation for the reliability and accuracy of our indices and related data services. FTSE has a long tradition of listening and responding to the market so that it is at the forefront of developing new approaches to index design, many of which are now accepted as the market standard. FTSE prides itself in continuing to invest significant resource in researching and developing new index solutions.

The foundation for FTSE’s global, regional, country and sector indices is the FTSE global equity universe, which covers over 8,000 securities in 48 different countries and captures 98% of the world’s investable market capitalisation. FTSE’s flagship global benchmark, the FTSE All-World, is used by investors worldwide to structure and benchmark their international equity portfolios. 

Exchanges around the world have chosen FTSE to calculate their domestic indices. These include ATHEX, Bolsas y Mercados Españoles, Borsa Italiana, Bursa Malaysia, Casablanca SE, Cyprus Stock Exchange, IDX, JSE, LSE, NASDAQ Dubai, NYSE Euronext, PSE, SGX, Stock Exchange of Thailand and TWSE. In addition, FTSE works with a variety of companies and associations to deliver innovative index solutions which provide the market with fresh opportunities. 

For more information visit www.ftse.com    

About Renaissance Capital
Renaissance Capital LLC, founded in 1991 and headquartered in Greenwich, Connecticut, is the leading global provider of IPO-focused institutional research and investment management services.  Renaissance Capital developed the first comprehensive IPO benchmark index to capture the essence of IPO activity and performance.  
For more information about the indexes, please visit www.renaissancecapital.com/index 
